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STEWART'S OWN WORD'S

NEVADA'S SENATOR ONCE TALKED
WISDOM.

Out of His Owa Mouih His Deluded Follow-
era May Learn the lmevitable Conmsegquen-
ces of Free Coinage.

Benator Stewart, of Nevada, was not al-
ways the champion of the free coinage of
gllver that he now is, as the subjolned,
furnished by Dr., 8. A. Roblnson, will
show:

Senator Willlam M. Stewart, of Nevada,
was an uncompromising advocate of the
gold standard until the close of his second
term In the United States senate. He
was elected senator in 1864, and re-slected
in 1869, his last term closing March 3, 1875,
more than two years after the coinage act,
which he now calls “the crime of '73," was
passed. He was a member of the senate
durlng the three years that that act was
under consideration, and is recorded as
voting for it on January 10, 1871, which was
the only yea and nay vote taken on It in
the senate, and is sald to have voted for
its final passage.

Senator Stewart was undoubtedly one of
the best-equipped men in the senate 1O
pass upon such a measure; he was wonder-
fully keen and alert, and as a representa-
tive of the state more largely Interested
in silver than any other, the probability
of his belng Ignorant of fny provision of
it after it had been under conslderation
from April 25, 1870, to February 12, 157,
and been debated untll the discussion filled
144 columns of the Globe, Is so slight as to
render any claim to that effect incredible;
and to entirely refute the charge that
Ernest 8Beyd secured the passage of the
act by debauching the Unlted States sen-
ate with English gold, it being impossible
to belleve that such & man as Senator
Stewart could, under such circumstances,
have remalned Ignorant of a crime of that

- kind had It been committed.

The truth is, that Mr. Stewart was a
moat determined and able advocate of the
single gold standard, as the following ex-
tracts from speeches made by him long
after the passage of that act abundantly
prove. He sald: "I want the standard
gold, and no paper money not redeemable
in gold.'* ® * ®

Let everybody know what a dollar ia
worth. Then the man who goes West to
buy produce will be under no necessity to
Insure himself agalnst the fluctuations of
the currency. He can pay the full value
of the wheat then without the fear that a
change In the price of gold will break him
down before he gets back to New York.
The wheat will be measured by the same
standard—gold—Iin Illinols as it Is In Liver-
pool, and any man can figure it up. But
now It ls o mystery; the whole subject of
finance ls a mystery; and what do we see
every day? We see those who devole thelr
attention to It making large fortunes out
of this mystery, Let us do as all the peo-
ple of the world have been dolng from the
beginning, measure our wvalues by gold,
adopt the standard that all can understand
and get rid of this mystery.—February 11,
1874, Congressional Reeord, page 1382,

The questlon never will be settled untll
you determine the simple question whether
the laboring man Is entitled to a gold dol-
lar If he earns It, or whether you are go-
ing to cheat him with something else. That
is the upshot of the whole thing. The p2o-
ple will hold right on to that, and they will
come to the conclusion, “I am entitled te
just ng good money as my nelghbor,” and
to that party they will all finally come un-
til it will get to be a big party. It was a
little party In England once, but It grew
wonderfully. It has been a little party in
this country oceasionally, but under Silas
Wright, Tom Benton and Calhoun and
others, It grew to be the party of the
country. The whig party had to adopt It
and put It Into thelr platform In order to
get along at all. Everybody had to say
that the laboring man was entitled to a
good dollar. That was fought over, They
will fight It over agaln and the same party
will win., There have been a great many
battles fought against gold, and gold has
won every time. Gold never has compro-
mised. You say you have got up a com-
promise bill on the question whether gold
ghall be respected. Gold has made the
world respect It all the time. The Eng-
lish people once thought they could get
along without gold for awhile, but they
had to go back to it.—June 12, 1874, Con-
gresslonal Record, page 4909

I do not eare how much you discuss it
or how many resolutions you pass, they do
not make any difference; you must come
to the same concluslon that all other peo-
ple have—that gold Is recognized as the
universal standard of wvalue, It Is the
measurs that must be used. It s the
mensure by which your wealth must be
tested; and whether It be pennies or mil-
lions matters not, it !s the measure that
must test all wealth. The wealth of the
United Statea s tested by the same rule.
It has been and always will be the touch-
stone of measurement; and when you de-
part from that and try to figure up any
other measurs which the world does not
recognize, you get into confusion. At-
tempting to reconcile them It ls idle to
talk about. It Is Idle to talk about com-
promising on any other measure of value;
the world will not accept it. We have the
experience of every nation that has tried
it;.and it has been triad In almost every
civilized nation. ®* * * Do not let us try
to decelve the American people; do not let
us try to make them belleve by some
hocus-pocus of legislation that we can give
them something of real value, we can give
them a measure of value that is better
than the universal standard of mankind
Do not decelve them In that regard. Let
them know the facts now.

I belleve that it would be highly injurl-
ous to this country to again Inflats the
currency. * ® ¢ I need not enlarge upon
the evils of a depreciated currency. This
country has felt them too severely to re-
quire that I should mention them: It mat-
ters not what kind of a depreclated cur-
rency you have, It necessarily entalls
many evils.—January 23, 15874, Congres-
sional Record, page 86

I say a depreciatéd currency Is attended
with evils, The middle-men provide
against it. In shipping grain, as was
fllustrated, from Illlnols to Liverpool,
every person who handles that grain will
Insure himself egainst these finctuationsa
He will charge & higher commission. It

duocer and the consumer will insure himself
egainst them. Is it not a fact with a fluc-
toating currency that the wvalue of wheat
in Ilinols Is the price in Liverpool, leas the
cost of transportation? When you have a
depreclated currency you have not only
to take into aeccount transportation, but
you have to take into account the insur-
ance that every man who handles the
wheat will take against the change In the
price in gold constantly coming upon him,
It glves speculators and middle-men a
chance to cut both ways and eat up the
consumer and the producer. ®* ®* * Hut
suppose you adopt what the world adopts
as the measure of value for your currency,
then what will you have? Then you can
have all the currency which you have got
money to buy. You will have the world's
curréency., You can have all the money
then that you have got the representative
of value for, You ean have Inflation then
on A sound basis, * * * Sir, you want
enough to do the business of the

you adopt the measure

of value that the world recgnisgs you will
have sufficient money to do the business of
the couniry with, the same as they do
anywhere else, because if you have gol
crops to move and you have a necessity ror
money, the world will come to your aid at
once, but If when you have & depreclated
curréncy that drives all the rest out, that
prevenis your using gold, then you will
have these same dimicultles. * & ¢ II
you adopted the universal measure of
value—gold—as your basis, then your cir-
culation would be flexible, and it would be
much harder to make a *‘corner” on the
gold in this country, on the circulation of
the country, which would distribute ltself
according to the laws of trade throughout
the country.—January 23, 1574, Congres-
slonal Record, page S66.

We hesitate whether we will give the
laboring man a dollar which has purchas-
ing power enough to support him. We hes-
itate whether we will stop the specula-
tion In gold in New York. We hes-
itate whether we will take out of the
hands of middle-men the capacity Lo eatl
up the wealth of the country. We hesi-
tate whether the profits of this land shall
all concentrate in the commercial centers,
where money is the object of trade, where
organizations are formed for the purpose
of geiting rich on your depreciated cur-
rency and robbing the producerns We hesi-
tate whether we shall be honest ang Iair;
the senate hesitates; and the senators ap-
peal to the people In speeches and call
upon them to throttle the banks, to throttle
the monopoly, to bring down Lhe rate of
Interest. This proposition is the very thing
that throttles dishonesty, and it Is the very
thing we want—February 20,
gressional Record, page 1677.

We have resources abundant to get the
gold. Forty million people can furnish all
the money that is necessary. They will
get It. When gold is invited (0 & country
like this, with such an Industrious people
as we have, with our indusiry and our re-
sources, I say there will be no difficulty
about getting sufficlent gold.

Why, seir, everything we have got s
measured by gold. Your greenbacks are
measured by gold. But ycur contrivance
Is s0 uncertaln that the middleman reaps
all the reward, while the producer s
robbed continuously. If you are going (o
have gold in this country, you must make
& demand for gold by using it. * * * In
every country where gold has been treated
unkindly, where the government has
favored a depreciated currency, goid has
left the country. Gold left France at the
time she undertook this same experiment.
Gold left England when she allowed Irre-
deemable paper to be circulated, and she
had to go back to the regular standard be-
fore she could get it back. Gold left Hol-
land in the same way. * * * You have
legislated gold out of your country. In-
vite It back, and forty million people will
get you all the gold you want. * * * You
will have all the gold you nesd as & regu-
lator, as & basls for your currency, and It
will come very shortly. Then we shall
have prosperity based upon a certainty.—
February 20, 1874, Congressional Reocord,
page 1678

These gquotations prove that Benator
Stewart not only thought the gold stand-
ard the best, but that he belleved its adop-
tion to be absclutely necessary for the
progperity of our people, especlally the
farmeér and working man.

There is one thing which we should per-
haps conslder here, and that Is that sllver
which was worth $1.328 an ounce In 1870,
was, though fallilng steadily, still worth
$1.278 In 1874, the year In which these re-
marks were made. Benator Stewart's sec-
ond term expired as above stated, March
3, 1876, In 1887 silver had fallen to 0.97823
an ounce, and it is not uncharitable to
suppose that those having a commerclal
Interest in It feit that they must do every-
thing in thelr power to Improve thé mar-
ket for It

The Intereats involved were much greater
than most people suppose, and Nevada
was deeply concerned. A few facts will
show thls better than anything else could
do. From 1873 to 1878 the Bonanza mines
shipped $100,011,085 6 of builion, and from
that sum pald dividends (profits) of $89,-
140,000, or within a fraction of 70 per cent
of the entire products of the mines. The
Consolidated Virginla began paying divi-
dends May 1574, and in 1577 had pald $356,-
640,000. The Californla mine began paying
dividends Mny, 1876, and to December, 1877,
Inclusive, paid $21.600,000, Twenty Com-
gtock mines In Nevada, other than the
Consolldated Virginia, pald $47,223,000 up
to December, 1877, nine of them paying
over §$40,000,000 of it, Nearly all of this yvast
sum was taken from the Comstock lode, a
spot of ground less than 800 feet long and
from 60 to 300 feet wide.

But this was not all of the money made
put of these mines; they Increased thelr
stock from 294,300 shares In 1870 to 3,431,-
200 In 1877, and the profit made by the sale
of these shares and by speculating in them
was enormous. Silver mining la the great-
est millionalre mill ever known.

Please bear In mind that it was to Senator
Stewart’s efforts tpat the permanent set-
tlement of the titles of nearly all of the
great mines of the Comstock lode was duse,
and that he acquired a fortune in mining
and mining litigation. It ls not unreason-
able to suppose that those Interested
would naturally turn to the attorney whose
remarkable ability, great energy and thor-
ough knowledge of mining had been so
serviceable to them.

In 1887 Mr. Blewart was agaln elected o
United States senator, and has since been
onea of the most resolute, peraistent and
successful advocates of the free and un-
limited colnage of allver at the ratio of 18
to 1, and its unrestricted use as legal-ten-
der money, which would undoubtedly result
in sllver monometallsm and depreciation of
our currency to about one-half of Its pres-
ent value. In 1833 sflver had fallen to 78
oants an ounce, or & ratlo of about 264 to
gold, while its productlon had Inereased
from $81,600,000 colnage walue In 1873 to
$106,606,200 In 1892. And, which was almost
as alarming to the silver mineowners, the
production of gold had increased from
90,750,000 in 1874 (the year in which the
above extracts from his speeches prove
that Senator Stewart insists that it {a the
only safe standard of value) to $130,818,600
in 1892. These conditlons stimulated tha
owneérs of sllver mines to still greater
efforts to improve the market for their
product, and there belng no other advo-
cate of thelr Interests as able as Senator
Stewart, he was, in 1893, agaln elected a
United States senator.

Indecd It Was Unfortunate.

Pittsburg Times.

It was unfortunate for Orator Bryan that
the same day that he delivered himself of
the formidable aggregation of 12,000 words
in the vain endeavor to prove that debas-
Ing our currency would bring joy and
prosperity to the people, Major McKinley
should have fataly punctured the whole
laboriously erected fabric of his t

GOV. McCONNELL'S LETTER.

IDAHO'S GOYERNOR SPEAES OUT
UNDERSTANDINGLY.

BOISE CITY, Aug. 14, 1886.—(Publishers
Spokesman-Review, BSpokane, Wash)—
Gentlemen: ([ notice In your Issue of
August 10 three questions proposed by Mr.
C, W. Simmons, of Kellogg, this state,
which you have undertaken to answer.

As you have Invited correspondence
In your columns on the political sltuation,
if you will kindly grant me that privilege,
I would like to correct you In your
AnsSwer.

To the first question, “Does not the
United States government accept sllver
in payment of all customs, taxes and pub-
lic dues?' you answer that “The United
Btates accepts silver certificates in pay-
ment of customs, taxes and all publie
dues, It does not so accept silver dol-

1874, Con- lars.

If this was true, it would be a sur-
prising condition of affalrs, A sllver cer-
tificate is merely a promise to pay upon
presentation a certaln number of sllver
dollars. Under youn Interpretation, the
promiss to pay would be accepted by the
customs officers, but the payment Iitself
would be rejected.

As I presume you intend to be falr,
and give correct answers Lo the questions
propounded to you, if you will refer to
the act of February 28, 1578, you will find
its title to be, ““An Act to Authorize the
colnage of the Standard Sliver Dollar and
to Restore I!s Legal Tender Character.”
After stating Its welght and fineness, the
language ls as follows:

“They shall be a legal tender at thelr
nominal value for all debts and duoes,
public or private, except when otherwise
expressly stipulated In the contract.”

It is well enough, perhaps, to say that
without the latter clause the act would
not be constitutional, because congress
has no right to deprive any cltizen of hils
constitutional right to enter Into a prl-
vate agreement or contract which ia not
in violation of law.

You wind up your answer as follows:

““Why Juggle further with this point?
The facts could not be plalner. The gold
reserve is held In the treasury exclusively
for the redemption of United States and
treasury notes. It Ia never pald out In
exchange for sllver dollars or sliver cer-
tificates. Bllver certificates are redeemed
excluslvely In silver dollars, and sllver
dollars are redeesmed in nothing. These
facts have been thoroughly established
In lettere and telegrams from the highest
officials of the treasury department. Any
one who questions thelr correcitness can
inquire of the treasury for himself."*

This is not the first time such a state-
ment has appeared In your paper. The
intent of the answer appears to be to
lead the public to believe that the present
silver dollar 18 not a good dollar because
“it is redeemable In nothing.”

Of course, a sllver dollar is not redeem-
able In gold; why should It be? It Is &
money of final redemption, the same as
a %20 gold plece. Would you pretend to
say that a 320 gold plece is redesemable In
any other money? Certainly not. Would
you pretend to say, if we restored the
free and unlimited colnage of sllver, that
the silver dollars would be redeemable In
gold? Please answer these questlons
through the medium of some of your
financial editors.

I think the time has arrived when every
citlzen has a right to express himself on
this subject, and I think the public has a
right to expect falr and unequivocal state-
menta from the newspapers so long as
they undertake to answer questlons,

In my judgment when the bollers from
the republican party and the popullsts
and democrats clalm to be the only sllver
men In the country, they arrogate a
good deal to themselves, Personally, I
have always been an advocate of the
free and unlimited colnage of silver, and
am today. I belleve that this nation alone
might restore the white metal to Its former
position, provided in doing so we enacted
protective and reciprocity laws. But
am a bimetallst, not a monometallst, and
I belleve that monometallsm in sllver
would be even worse than monometalism
In gold. T belleve that under the demo-
eratle party no other increased use of =il-
ver can be obtlained than that of mono-
metallam.

I do not agree with you or other so-
ecalled silver men, that the free colnage
of silver Is the paramount issue. I be-
lleve that the paramount Issue in thls na-
tion is, and always has been.the malnten-
ance of our national government, the en-
forcement of its laws and a wise admin-
Istration of its business affalrs, I think
when the represemtatives of a great po-
ltleal party, llke that which convened
in Chilecago and nominated Mr. Bryan,
condemn the president of the United
Btates, he belng a member of thelr own
party, for suppressing the Chlcago riots,
In Chleago, when they condemn the high-
est judicial tribunal for rendering declslons
not In conformity with their peculiar
Ideas of political economy, It Is time for
all thoughtful, loyal men to sever thelr re-
lations with that party.

An Insult to the stars and stripes would
not be tolerated today by the humblest
plowboy that guldes his plow through
American soll, and an Insult to that flag
may be as directly offered by impeaching
the Integrity of the president and the
supreme court as by firing upon It In
some foreign port.

When the governor of a state, like the
state of Tllinols, falls or refuses to uphold
the laws, it Is the undoubted duty of the
president to Interpose and protect the
lives ardd property of the citizens of that
state, and see to It that the malls are not
Interruptad. ‘When the officers whose duty
it is to enforce the laws In a county of
a state, fail In the performance of that
duty, should not then the governor then
exerclge his right? And what better right
has he In & county of his state than the
the president i oné of the states of the
nation?

Then, who shall presume to say to me
because I will not unite with such an
aggregation of Individuals In upholding
thelr vagaries by supporting Mr. Bryan,
that I am not In favor of frea colnage?
I refuse to be weighed In the balance with
such 1

with about 60 eloguent and pertinent worda.
Addresalng the comrades of the old regi-
ment of which he was a boy private when
the boy orator was but a year-old babe,
Major McKinley furnished an Inspiring
keynote for the friends of protection and
sound money In this campalgn, when he
aald:

“I do not know what you think about It,
but I belleve it Is & good deal better to open
the mills of the United States to the labor
of America than to open the mints of the
United Btates to the silvaer of the world.”

A Mighty Gift.
Bt. Louls Globe-Democrat.

Mr. Bryan sald in his speech of accept-
ance that free coinage In this country
will bring the silver money of the world
up to the gold level. As this will be a
present of $4,000,000,000 to the world, the
question ls, how Uncle S8am can go it
alone In disposing of the profits, as well
as in “legislating without neking the per-
mission of Burope.”

The so-called "crime™ demonetization of
sllver was enacted by a republican con-
gress In 1873, What was the conditlon of
your—now state—of Washington? TYou
and T know that It was a wvast expanse
of prairle, mountain and forest, but
sparsely settled, In all of its vast domain

there was not one townworthy Lo be called”

a cofity; there was not a mile of railroad,
except a tramway at the Cascades, and,
perhaps, the marrow gauge of Dr. Baker
between Wallula and Walla Walla—and
I am not certain that even that was con-
structed at that time.
Look again at your beautiful state as
it was four years ago when we ware enter-
upon the presidenilal ecampalgn
which resulled In the election of Grover
Cleveland. What a change had taken
place! Inquire what magiclan's wand
had touched and animated your beautiful
country, and ask yourself, If wou will,
how It was possible that so much could
have been accomplished during a time
when sllver was refused admission to the
mints, By what process has the vast
pralries been settied and turned into cul-

and the whole thing

tivated grain ficlds? By what species
encouragement have cities sprung up
megic? How bas capital been

te bulld such magnificent

Upon Ilnquiry you will
publican party, which your coll

80 severely condemn, is

credit for this progress.
legislation, granting land to

tens of thousands of happy,
familles occupy what In

ing of the coyote might be
any night In the year. Yet, In less than
M years, which intervened between the
demonetization of stlver and Cleveland's
election, your city attained Itz magnifi-
cent proportions, although firs, with its
besom of destruction, had once swept It
into no

In the fall of 1882 at the time to which
1 refer, not only the property In your
city, but ell over your siate, was held
&t high valuea; the farmer who desired
to change his place of residence could find
a ready buyer for his property at reason-
able prices; the realdent of your city whe
wished to remove could disposeof his prop-
erty. But November, 180, arrived. The
news was flashed from one part of the con-
tinent to the other that the democratic
party had trlumphed; that Grover Cleve-
iand was elected. With bated breath,
thoughtful men and women, in every
state of the Union, began to talk of the
probable 3 Val of all
classes of property st once began to de-
cline, until now, after a little over three
years of democratic administration, real
estate in your city, and everywhere In

your state, will not average over one-half -

the price It was when Cleveland was
elected. Is It because the sllver mines,
or the mines In the vicinity of your state,
eapecially your city, are leass prosperous?
The contrary Ils the case, as you weil
know. Have we less sllver In clrculation,
or have we had during Cleveland's admin-
lstration, than before, or have we lesa
money of any kind? The monthly reports
of the treasury show the reverse to be
the case,

Then please expiain to me why, as a
frlend of the free colnage of silver, 1
should cast my vote for the representative
of a party whoss touch is ms fatal to
the business interests of this nation as s
the simoon of the African desert to hu-
man life. Explaln to me how the demon-
etlsation of silver In 1878 brought the panic
of 1893, Explain to me how It happened
that the progress and development of this
nation during the years between 1873 and
the election of Grover Cleveland were
greater than ever before In Its history.

In amswering my questions, please do
not deal In vagaries or idle assertions.
What I say to you concerning the progress
of your state and the nation camnot be
challenged, History s sald to repeat
itself, and there are those of us still Uving
who remember a time when ambitious
men, men deslrous of holding positions in
the United Btates senate and house of
representatives, men desirous of control-
ing the publlc patronage of this natlon, ar-
rayed one sectlon against another, by
the use of such opprobrium as “vile Yan-
kee,” “black abolltiondst,” and other epl-
thets, succeeded In securlng the secession
of 13 of the sisterhood of states from the
Unlon. In thelr efforts to fix slavery as
a permanent Institutlon, and to establish
themselves 88 as & “Southern aristocracy’”
they deluged this nation with fraternal
blood, sacrificed the Hves of over a mil-
lion of the noblest and bravest fathers,
#ons and brothers of the land. It matters
not under which flag they fell, the re-
sponsibllity of thelr lost lives rests with
those whosa ambitions brought on that
fearful struggle.

We are confronted with a similar effort
today. A certaln class of politiclans are
busy arraying one section of the country
against another, the West and the South
agalnst the East. How much of their
clamor s due to thelr ambition Is a sub-
Ject for thoughtful men and women to
conslder, As has been shown, the most
prosperous and progressive times this
natlon has ever known have occurred since
gllver was demonetized. Ask yourself,
“Did this clamor for the remonetization
of silver, which 1s arraying father against
son, neighborhood against nelighborhood,
section agalnst section, originally come
from the people, or the politician. Did

I it not originate with the ambitions of the

would-be senators of the atate of Ne-
vada?T' Is it not true that when the Com-
stock began no longer to yield Ite divi-
dends the property of Virginla City, In
consequence, began to deteriorate In value;
that then, and not till then, was the first
clamor raised for the remonetization of
slilver? When there was a period of de-
pression in Colorado, the politicians of that
state toock up the ery, and as Montana,
Idaho, and Washington In turn were ad-
mitted, each having silver mines, they
joined with their neighboring states In
the Interest of free colnage, hoplng there-
by ut‘o at least benefit their own constitu-
en

Is It not true that when the democrats
came [nto power they assalled every In-
dustry of the West? Is It not true that
Mr. Bryan was a member of the ways and
means committes of the house which re-
ported favorably the so-called Wilson bill?
Is It not true that when the bill was re-
ported lead was placed upon the free list,
and almost every other product of your
state and the state of Idaho? Is It not
true that Mr. Bryan made a foroible
speech In favor of free lead, frea wool,
free everything which we have? Is it
not true that we owe It to the republicans
In the senate that we secured the three-
fourths of a cent protection which lead
now enjoys?

Then, If these facts be true, please ex-
plain to your readers how we may hope
for a revival of our Industries and an
advance In the prices of what we pro-
duce by the election of Mr. Bryan as
president. W. J. M'CONNELL,

Governor of Idaho.

Louisville Courfer-Journal,

The statement of Bland that there s
not a dollar in the United States that Is
not flat money I8 wholly untrue. Before
a dollar of elther silver or gold was
colned, a diligent Inquiry was made as
to the commercial value of gold and sil-
ver In the markets of the world, Jeffer-
son was the ploneer of this work, and
he was not ashamed to go to foreign
countries to find what gold and sllver bul-
llon were worth. On this basis the original
ratio of gold and ellver was established.
The government had no idea of impressing
any value on gold and silver by the exer-
clse of an omnipotence which did not
exiast. It sought to find out what the met-
als were worth In the market, and to put
8 stamp on them that would Indicate It
As soon as they parted company the law
wWas powerless to keep them In concur-
rent circulation.

Chicago Tribune,

At a democratic convention In Eastern
Michigan a man rt up to second & mo-
tlon indorsing a 16-to-1 basls and
stated that he was In favor of It
If the government va without price to
each man that now one dollar, 18 dol-
lars, it would do for the present, and &
higher division could be am:;ed ter on.
The situation bel:‘lf explained to him he
sald he did not understand It In any other
way than that each man now having a
st £ 1 deller, e i ke

. and when
convinced him that it was no such thin

would not m:o:m a?‘llf

THE NATIONAL DEMOCRATS

000 and
o ese

DEFEND THEIR PARTY FROM AS- Aeseriio

SAULT.

Things Sald by Judge L. L. McArthur in His
Address to the National Democratic Com-
vention at Portiand. ‘

“Genllemen of the Conventlon: I thank
you most sincerely for this evidence of
your esteem and confidence. I cannot re-
alize that a man ever could stand in the
presence of a more thoroughly representa-
tive and patriotic body of American ecltl-
zens, Every profession, every trade and
avery has its represent-
ative Im | body of this as-
sembly. There I & noticeable and
an acceptable absence of political agitators
and of that other class of pitlable crea-
tures, those in whom the lust for office has
stifled every lmpulse of manly independ-
ence. In response to the call of our coun-
try and of our party, we are here to em-
phasize our disapproval of the results of
the Chicago convention, of its desertion of
democratic principles and Its surrender
to popullsm.

“The democratic party, by I(ts history,
traditlions and policy, has always advo-
caled sound money. From the time when
Jefferson created It down to the present
hour, the true democrats of this country
have known no other principle and accepi-
ed no other theory of finance. The Chicago
resolution declaring In favor of the free,
unlimited and independent colnage of silver
at the arbitrary and false ratio of 16 to 1
is undemocratic; to carry It into effect
would, !n my judgment, jeopardize our
natlonal credit and affect most disastrously
every wage-earner, as well as every Indus-
try In which the Ingenuity and energy
of men are displayed. Instead of belng,
as Ms advocates clalm, & panacea for
every lll that afflicts the state and the
individual, it will desiroy confidence In
our business Integrity, without which no
nation ever attalned commercial great-
ness. There are laws of finance as fixed
and as [mmutable as the laws which gov-
ern the ebb and flow of the tides, Leaglela-
tlon Is absolutely powerless to create value.
‘Whenever there is a difference between
thecommercial valueof a coln and its value
as assumed by congreas, you may depend
upon it, that ita commercial value will
control, unless, as Is the case In this coun-
try at this time, It I8 colned on govern-
ment account, In such guantities only as
will not disturb its parity with gold. Un-
der Independent and unlimited free colnage
the owner of allver bulllon will be able to
take It to the mints, have It coined and
réturned to him In colns astamped with the
dollar stamp, and contalning 41214 gralns
of standard silver. The government has
nothing further to do with the matter.
It will not be called upon to maintaln the
parity of these coins with gold, and they
will never rise above the commercial value
of the bullion they contaln. Do not mis-
understand me; I do not mean to say that
sllver will always remain at Its present
commercial valuoe: I concede that, If the
Chicago platform is ever enacted into a
law, It will temporarily rise In value, but 1
do not belleve, nor does the history of the
world’'s finances justify any one In bellev-
ing, that the gap between gold and silver
will be closed, Gold, following Gresham’s
law, will flow out of this country, and we
will have silver monometalism, pure and
slmple,

*l am aware that many eminent and
many worthy men have the fullest confl-
dence that the free, Independent and un-
limited coinage of silver will be benaficial
to thla country, and that the fears which
many of us entertaln are groundless,
Recognizing that thls is a great and im-
portant gquestion (a question not to be de-
clded by abuse of candidates or of parties)
I shall glad If some one will cite me W
an historical example that can be studled.

far as I am Informed, I feel justified

in saylng that there Ils not ln the world,

today, any nation of commercial conse-
quence that gives free and unlimited coln-
age to silver, Before we are asked to
change our present financial policy, before
w? al;e]uke? 1o lurnﬂ?;lrhhacka %p%nmth:
principles of our party, bave w

right to demand that we be inted to
some country In which the policy
Chicago platform has been successfully
and beneflelally carried out?

“] am in favor of a firm, unvarying
malintenance of the present gold stand-
ard, I am opposéd to the free coinage of
sllver as undemocratic and as fraught
with danger. I belleve that the best in-
terests of the people of these United
Btates, the ple of the Bouth as well as
of the North, of the West as well as of
the East, demand that whatsoever the
earn by commerce, hi trade, by agricul-
ture, by labor of all kinds, shall be paid
in money of the highest standard known
to the clvilised world.

“The Chicago conventlon utterly ignored
that fundamental principle of the demo-
cratic party which declares In favor of
the hrfent personal right and liberty of
the Individual In his private reiations, free
from fﬂvernmentﬁl control. ‘This it did
when It denled the right of Individuals to
make such contracts as in thelr judg-
ment would best subserve thelr personsl
interests, It is a false theory of govern-
ment and an undemocratic principle which
gays to the citizen, that you shall not make
such contracts as the exigency of your
business may demand, provided they are
not talnted with Immorality. When it
refused to sdopt a resolution protecting
existing contracts, It trod too near the
verge of repudiation fgr me to follow.

“It has been always understood In this
land that the states primarily, and falling
the Individual state, that the United
States shall preserve domeatic tranquiility
and protect the livea and property of the
cltizena from unlawful destruction. The
president of the United SBiates, In the ex-
erclse of an undoubted constitutional pre-
m‘ntlve after & reoreant governor had
falled of his duty, acted upon this prin-
ciple and terminated the Chicago rlot.
For this he was condemned by the Chi-
cago convention. Its econdemnation of
hlsuneuon is ‘revolutionary and undemo-
cratle.

**No officer of this republie is above crit-
lelam. The declslon of any court on a@ny
question s resognized as being the proper
subject for calm and dignified criticism.
No matter how much we may differ from
the supreme court of the United States
In its opinlons on public questions, no
party and no con hae a right to In-
vade. Its prerogatives or pass any law
which shall subvert It as one of the co-
ordinate branches of the federal govern-
ment. The threat to reconstruct the su-
preme court because It declared nst
the mnatituuonalltsv of the Income tax
Is undemocratic and revolutionary. The
gratuitous insult offered by the Chicago
convention to the supreme court should
be resented by every lover af his coun-
try. A court cannot be Independent which
in liable to be ‘packed,” in order to secure
a declslon, To destroy the Independence
of the judiclary Is to revolutionize this
government. 1 cannot support any party
which contemplates the commission of
such an ou 1

Bt. Louls Globe-Democrat.

Candidate Bryan, at the notification
meeting In New York, sald: “"We contend
that the free and unlimited colnage of
gllver by the United States will ralse the
bulllon value of silver to its colnage value,
and thus make silver bulllon worth $1 29
in gold throughout the world." The
Globe-Democrat has already inted out
the lgnorance and absurdity involved in
this assumption, but as it will be repeated
by Bryan himself, and by sceres of others
on his side, talkers and writers, between
this time and the election day, and as It
may impose on orant or unthink-
Ing, to whom It Is addressed, let us éxam-
ine’at lenth, and set forth lts folly more

u 0

ilgm,dm to the best data avallable

employed In the world: " The Ereater part
n & OT ar

of this stock of slilver has m‘:‘:‘:«u!n at

the 153%-to-1 ratlo, market value

and the
of the whole Is about 000. The
mwmuumumﬁbum

Bryan
does not know enough of ihe Nuubels
Eng

French Bryanl Rn-

We will cite one or ;3;"1.,&'.-:3: Itu':

irations of this folly, which he may be

B meanie oF WhGh e o ol
w

o e llmhe as evidently

n when
colnage under the Bland law began, and
November 1, 1888, the date of the repeal
of the Sherman lsw, the United States
colned in round dgures 000,000 In
standard silver dollars, and from
middle of 1580 to the latter date M issued

,000,000 of Sherman notes, based on all-
ver bullion purchased by the government.
In fifteen and two-thirds years the gov-
ernment purchased silver enough to make
mmnem! of eurrenoy. What effect did
this vast absorption of silver have on the
price of the metal? The market value
of the ma grains of pure sllver In & dol-
lar was cents at the tilme that the
colnage act of 1878 went Into o ration,
and it was down to 60 cents at the open-
Ing of 18M, just after the of the
Sherman law, Bixteen years' bulling of
the silver market h; the mvernmemﬁma
nocomplished only this. colnage, to
be sure, was not In operation at any time
during this period, but the silver -{nmrp-
ton was on a mcale never seen In any
other country In the world in an ARe,
In view of thls costly and humlfl&tlnu
fallure of the United States to check the
decline In sllver, does Bryan supposs that
free coinage would send the price up from
68 cents, ita present quotdtion, to $1 297
N© reasonable belng believen that he does,

New York Bun.

Bome personal response seems to be due
to the numercus Iriends who bave sought
from me an expression of my Indivigusl
opinion as 10 Lhe duty In the present polit-
lcal campalgn of those who adhere v the
principles which Mitherto nave character-
ized Lne democratio Futy.

The declarution of notlons adopted In
the name of Lhe democracy by Lhe Uhicago
convention Is ror the most part so hoscile
to the loctrines wnich have prevaled in
the democratic party In the pust us to de-
mand its rejection by all those who would
not abandons the Jdemoeracy's essential
idens and best traditions,

The Chicayo platform invites us to es-
tablish a curréncy which wiil epable a
man to pay his debts will half as much
property as he would have to use in order
to pay them now. This proposition ls dus-
honest. 1 do not say that all the advocales
of the free colnage of milver are dishonest.
Thousands of them—millions, If there be
But 1 am uneble 1o ecoasile: Wik sy

reconclle with any
ideal of Integrity a change in the law
which will permit & man who has bur-
rowed $100 to ﬁw his debt with 3100, esch
one of which worth only half as much
a8 each dollar he recelves from the lender.

The Chicago platform sanctions the use
of the appolating power of the president in
such u way as 10 contral the rederal judi-
clary In declding questions of constitu-
tionnl law. It contemplates a change in
the personnel of the supreme court of the
United States to the end that the recent
decision declaring the Income tax uncosn-
stitutional may be reversed. Strange times,
indeed, are these, when & inan Is told that
in order to be a democrat he must favor
the Imposition of an income tax, and the
gf:’t:?ltcuon of the Independence of the judi-

Still more alarming ls the clearly im-
plied approval of lawless violence con-
talned in the denunclation of what Is de-
nominated In the platform “government
by Injupction.” Veiled In the guage of
moderation, the wild lght of anarchy
shines through.

in my opinion, without reviewing the
Chicago platform further, the declara-
tions in regard to the currency, the su-
preme court, and the Income tax, and the
repression of forcible lawlessness by the
aid of Injunctio are enough to demand
Its rejection by all good cltizens and the
defeat of the candidates who stand upon it

1 regret exceedingly to find & dlsposition
mmu prévalent to array the West agninst

¢ East in the discussion of these mart
ters. 1 see no occuslon for making our
dimerences sectional. Here there is no po
litical hostllity toward the West, such as
Is expressed toward the East by some

Western newspapers and publle speakerd.
Good citizens can perhaps best wid the
cause of honest money and law and order
by: devoting more time to ratlonal argu-
ment and less to inefficlent abuse.

All questions relating Lo the tariff have
become insignificant for the time being, in
view of the possibllity, however slight,
that the abhorrent principles of the Chi-
cago platform may prevall. The duty and
the necesslty to compass the flnal over-
throw of that platform by assisting In the
defeat of Willlam J. Bryan are most im-
perative and solemn. This may most cer-
tainly be nccomplished by votlng for the
electors pledged 1o the support of Willlam
MeKinley; but I have no quarrel with any
democrat who adopts any other course
which seems to him well adapted or better
adapted to the same end. C. A. DANA.

Philadelphia Telegraph.

Buppose you are a poor man, working
for §2 a day. SBuppose Bryan Is president,
and the country Is under the free silver
regime. Saturday night comes and you
are pald your wages—twelve silver dol-
lars., The government has sald that 16
ounces of sllver are worth one ounce of
gold, but you know wery well that It
takes 31% ounces of sliver to equal one
ounce of gold. The government has sald
that a sllver doilar Is worth 100 cents, but
you know very well that It is worth only
B3 cents. How do you know it? You know
It because the bullion In a sllver dollar
cannot be sold in any mart in the world
for more than 63 cents, Therefore, the
government !s a cheat. Suppose you go
to the butcher to buy your Bunday beel,
You pay him a dollar, but the butcher
knows the dollar is worth only B3 cents,
and he gilves you only 63 cents' worth of
meat. Your baker, your farmer and your
merchant do the same. You find In dis-
may that your $12 a week will only buy a
little over half as much as It used to buy.
You are absolutely helpless, And how
about the rich man? It affects him, too,
of course. He must suffer ag well, but he
can afford to have his dollars cut In two.
¥You cannot afford It. No man of modest
means—and there are hundreds of thou-
sands of men of modest means—can afford
it. You must stint, you must economize,
you must sacrifice little luxurfes to which
you may have been accustomed; finally,
you must starve. That la the pleture of
popocratio triumph. It Is just as certain
as death If Bryan la elected.

The following facts, tersely stated, are
commended to the conslderation of those
who Jack the time or Inclination neces-
sary to the Intalligent study of the finan-
cial question, as presented In the world's
monetary history. They present a brief
compendium of results, the cause of
which Is readlly discerned. He who runs
may read, and reading, form ready and
Intelligent conclusions:

First—There Is not a free-colnage coun-
try In the world today that is not on a
sllver basls,

Becond—There I8 not a gold-standard
country in the world today that does not
use silver as money along with gold.

Third—There i8 not a silver-standard
country in the world today that uses any
gold as money along with sllver,

Fourth—There Is not a silver-standdrd
country in the world today that has more
than one-third as much money In olroula-
“on‘i‘ per capita as the United States have:
an

Fifth—There Is not- a allver-atandard
country in the world today where the la-
boring man recélves falr pay for his day’'s




